
J.M. 
Smucker

#47

Santa 
Cruz 

Organic

After the 
Fall

           
R.W. 

Knudsen

1994

1984

1989

Stonyfield 
Farm

Danone 
(France)

#74

October 2001
40% Equity,

January 2004
80% Equity 

(all non-
employee 

stock)

Organic Industry 
Structure: 

Significant Acquisitions
and Introductions 

Tanimura 
and Antle

TecTerra 
Food 

Capital*

Annie's 
Homegrown

Natural 
Selection Foods/

Earthbound

Solera 
Capital

August 2002
$20M

Kettle 
Foods

Lion 
Capital 
(UK)

August 
2006

Dakota 
Gourmet

Kettle 
Valley

SoyUm

December 
2003

May
2003

Boulder 
Specialty 
Brands

Smart Balance/
Earth Balance

Iowa 
Farm 

Bureau

Rudi's 
Organic 
Bakery

Grimm-
way

Pulmuone 
(Korea)

Food 
Processors# 

Organic Brand 
Acquistions

Organic Brand 
Introductions

# Numbers refer to 
rank in North 

American food sales 
according to Food 

Processing, August, 
2007

January 2008

WildwoodMidwest 
Harvest

July 2004
Strategic Alliance,
November 2006

100% EquityAugust 
2001

September 2001
$700K

May 2003
$4M

February 2000
$12.2M

2/3 Equity

*Investors include the State of Iowa, Pioneer, DuPont and ADM

Charter-
house 
Group, 

Inc. August 2005
100% Equity

Vermont 
Bread Co.

Adams 
Baking June

2005

September 2001
$3.3M

April
2005

Cal-
Organic

2001

September 2006
$465M

from TSG Consumer Partners

September 
1999

1/3 Equity

Sunrich

August
1999

March 2002

MU

American 
Capital 

Strat. Ltd.

Cloud 
Nine

Sunspire

Tropical 
Source

January 2004
$62.5M

78% Equity
from Northwood 

Ventures 

Ah!laskaMaraNatha

Booth 
Creek 
Mgmt. 
Corp.

Swift & 
Co.
#10

Coleman
#90

Petaluma/
Rosie

January
2002

nSpired 
Natural 
Foods

1998

1999

2000

2000

2000

2006
O'Coco's

October 2002

Hans'

August 2003

2002-2003
$35.5M 

Financing for 
Organic/Natural 

Meat Co. 
Acquisitions 

Investment 
Firms

Sun Opta 
(Canada)

Annie's 
Naturals

November
2005

George Gillett
Partner     CEO

Brown 
Cow

February 2003

Consorzio

2004 Fantastic 
Foods

Phil Howard, Assistant Professor
Dept. of Community, Agriculture, 

Recreation and Resource Studies
Michigan State University

Charles-
bank

Aurora

August 2003
$18.5M

Kerry 
Group 

(Ireland)

Oregon 
Chai

March
2004

Weetabix 
(UK)

Vitasoy 
(Hong 
Kong)

Weetabix

Barbara's 
Bakery

AzumayaNasoya

1990 1993

1986

2004

Bunny 
Luv

Lifeway

December 1999
20% Equity

Lance
#86

Late July

December 2007
Minority Stake


